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NRT/KS/19/5742
Bachelor of Arts (B.A.) First Semester Examination
ECONOMICS
(Micro Economics) Theory-I
(Optional)
Time : Three Hours] [Maximum Marks : 80

N.B. :(— (1) Attempt all questions.
(2) All questions carry equal marks.
(3) Draw neat diagrams wherever necessary.
1. (a) Define Micro and Macro Economics. Explain the merits and demerits of Micro and Macro
Economics.
OR
(b) Explain the characteristics and types of Economic Laws.
(c) Explain the advantages and disadvantages of inductive method.
2. (a) What is Utility ? Explain the law of diminishing marginal utility.
OR
(b) Ciritically examine the consumer's surplus.
(c) What are indifference curves ? Write down their characteristics.
3. Answer the following questions in short (any four) :
(a) What are the exceptions of law of demand ?
(b) Explain the difference between stock and supply.
(c) Explain the types of price elasticity of demand.
(d) Write a note on — 'Giffen Goods.
(e) Explain the characteristics of demand.
(f) Explain the concept of income elasticity of demand.
4. Answer the following questions in short (any four) :
(a) What are the factors of production ?
(b) Explain the stages of law of variable proportions.
(c) What are the Internal Economies of production scale ?
(d) State the assumption of law of |so-quant.
(e) What is meant by scale of production ?
(f) Explain the role of organisation and entrepreneur.
5. Choose correct options for following multiple choice objective questions (all compulsory) :
(1) Inwhich year Adam Smith's book "An Enquiry into the Nature and the causes of Wealth of
Nations" was published ?

(a) 1876 (b) 1776

(c) 1870 (d) 1832
(it) How is the nature of Economic Laws ?

(a) Absolute (b) Relative

(c) Specific (d) Generd
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(iti) What is the important reason for the occurrence of demand for goods ?

(a) Attraction of goods (b) Utility in goods
(c) Beauty of goods (d) Diversity in goods
(iv) What do you call the position of goods from the stock of goods taken out for sale ?
(&) Demand (b) Supply
(c) Production (d) None of these
(v) Which utility is created by the work of employee ?
(&) Knowledge utility (b) Time utility
(c) Service utility (d) Place utility
(vi) Which condition is necessary in a country to create consumer's surplus ?
(a) Pleasure Economic Condition (b) Total Economic Equality
(c) Maximum National Income (d) Condition of Full Employment
(vii) With which is the law of variable proportions not related to ?
(a) Production (b) Service
(c) Working (d) (b) and (c) above
(viii) In which diseconomies the change in technology is included ?
(a) Internal Economies (b) External Economies
(c) Monetary Economies (d) None of these
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NRT/K S/19/5742
Bachelor of Arts (B.A.) First Semester Examination
ECONOMICS
(Micro Economics) Theory-I
(Optional)
Time : Three Hours] [Maximum Marks : 80
N.B. :(— (1) Attempt all questions.
(2) All questions carry equal marks.
(3) Draw neat diagrams wherever necessary.
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NRT/K S/19/5742
Bachelor of Arts (B.A.) First Semester Examination
ECONOMICS
(Micro Economics) Theory-I
(Optional)
Time : Three Hours] [Maximum Marks : 80
N.B. :(— (1) Attempt all questions.
(2) All questions carry equal marks.
(3) Draw neat diagrams wherever necessary.
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(iii) a=g @ =i T 8= @1 "ecaqul dROT @AE 8 7
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