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Bachelor of Arts (B.A.) Part-I First Semester Examination
ECONOMICS (MICRO ECONOMICS)
(Optional)

Time : Three Hours] [Maximum Marks : 80
N.B. :— (1) Attempt ALL questions.

1.

(2) All questions carry equal marks.
(3) Draw neat diagrams wherever necessary.

(a) What is indifference curve ? Explain their characteristics with the help of suitable examples
and diagram.

OR

(b) Critically examine the consumers surplus.

(c) Explain the law of equi-marginal utility.

(a) Explain the law of variable proportions with the help of example and diagram.
OR

(b) Explain the internal and external economies of the production scale.

(c) What is production function ? State their assumptions.

Answer the following questions in short (any FOUR) :

(a) State the characteristics of Dr. Marshall’s definition of economics.

(b) Distinguish between Micro and Macro. Economics.

(c) Write the demerits of Inductive method.

(d) Describe the main characteristics of economic laws.

(e) What are the sources of Economic analysis ?

(f) “Economics is a positive or normative science.” Explain.

Answer the following questions in short (any FOUR) :

(a) Explain the causes of demand curve sloping downwards.

(b) Write note on—Supply Curve.

(c) Explain the concept of income elasticity of demand.

(d) State the kinds of elasticity of demand.

(e) Write note on—"“Giffen goods” and “Giffen’s paradox”.

(f) Explain a demand schedule.

Choose correct option for following multiple choice objective questions (All Compulsory) :

(1) Because of what, economic problems are created ?

(a) Scrarcity (b) Plenty

(c) Plentiful (d) Shortage
(2) With whom Marshall has compared Economic Laws ?

(a) Gravitation (b) Tides

(c) Markets (d) Physics
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(3) What is called the portion of goods from the stock of goods taken out for the sale ?

4)

(5)

(6)

(7)

®)

(a) Supply (b) Demand
(c) Production (d) None of these

Price of a commodity falls and its demand increases so that elasticity is estimated to be
1.25. Suppose price increases back to its old level. Will price elasticity be :

(a) The same (b) Less than 1.25
(c) Higher than 1.25 (d) Zero

What effect occurs on the price of commodity, due to selling expenditure on commodity
(Advertisement, Transport etc) ?

(a) Prices increase (b) Prices decrease
(c) Prices remain stable (d) All of above

Who is the economist, propounding firstly the concept of consumers surplus ?

(a) A.J. Dupuit (b) Dr. Marshall

(c) Pigou (d) Hicks

How many maximum number of curves can be lie between two iso-product curves ?
(a) Not a single (b) Innumerable

(c) One (d) Two

To which factor Thomas has called as captain of Industrial business ?

(a) Owner of Land (b) Manager

(c¢) Organiser (d) Capitalist
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Bachelor of Arts (B.A.) Part-I First Semester Examination
ECONOMICS (MICRO ECONOMICS)
(Optional)

Time : Three Hours] [Maximum Marks : 80
N.B. :— (1) Attempt ALL questions.

3.

4,

5.

(2) All questions carry equal marks.
(3) Draw neat diagrams wherever necessary.
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