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NRT/K S/19/5790
Bachelor of Arts (B.A.) Second Semester Examination
ECONOMICS (Micro Economics: Theory—I1I)
Optional
Time: Three Hourg| [Maximum Marks: 80

Note :— (1) Attempt ALL questions
(2) All questions carry equa marks.
(3) Draw diagrams wherever necessary.

1. (@ Explantheequilibriumof afirminshort run.
OR

(b) Explainthetypesof Market.

() Explainthe concept of perfect competition and imperfect competition market.
2. (@ WhatisPriceDiscrimination ? How isthe price discriminated under monopoly ?

OR

(b) Digtinguish between Monopoly and Monopolistic competition.

() Explainthe meritsand demerits of Monopoly trusts.
3. Answer thefollowing questionsin short (Any four) :

(@ Explainthe concept of Monetary cost of production.

(b) WhatisMarginad Revenue ?

(o) Statetheimportance of Break-Even-Point Analyss.

(d) Write note on Monopoly profits.

(e Explainthe concept of Real Cost.

(f) Writeanote on-Tota Cost.
4. Answer thefollowing questionsin short (Any four) :

(& Explainthe concept of Quas Rent.

(b) Statethe causesof wagesdifferentias.

(o Statethedementsof grossinterest.

(d) Explainthe concept of Net Profit.

(e) Statethetypesof Statistical averages.

()  Wha ismargind productivity ?
5. Choose correct option for following Multiple choice objective questions (AL L compulsory) -—

(i) Which revenueisreceived when from sall one extra unit of product ?

(@ AveageRevenue (b) Margind Revenue
(c Totd Revenue (d) Above (@) and (b)
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(i) What can be found out by using break-even point analysis ?
(@ Quantity Sold (b) Quantity produced
(c) Percentage of profit (d) Proportion of recelpts and expenditure
(i)  Onwhich market, homogenous product in the main feature ?
(@ Perfect Competition (b) Monaopoly
(© Imperfect Compstition (d) Oligopaly
(v) The price determined by the equilibrium of demand and supply iscaled :
(@ EquilibriumPrice (b) Normd Price
() Market Price (d) None of these
(v) When price-discrimination ispossble ?
(@ Perfect Competition (b) Imperfect Competition
(© Under Monopoly (d) Under buyers Monopoly
(vi) Which are the advantages of Monopoly trustees to the country ?
(@ Makingeconomicdly efficient
(b) Reductionin cost of production
(o) Fadilitating Research and Devel opment
(d) Above (a), (b) and (c)
(vii) Who recelves Quas Rent ?
(@ Lad (b) Labour
(60 Man-made resources (d) Organistion
(vii) Inwhich average, the item most frequently occurring istaken up ?
(@ Arithmeticaverage (b) Median
(c) Mode (d) Geometric Mean
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