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Bachelor of Commerce (B.Com.) Semester—II Examination
BUSINESS ECONOMICS—II
Compulsory Paper—4
Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) All questions are compulsory.
(2) All questions carry equal marks.

1. (a) Write the difference between firm and industry. 8
(b) What are the internal and external factors influencing pricing of product ? 8

OR
(¢) Define market ? Classify the market on different bases. 16
2. (a) Explain the characteristics of Perfect Competition. 8
(b) What 1s Price Discrimination ? State its types. 8

OR
(¢) Why monopoly price is higher than competitive price ? Explain with diagram. 16
3. (a) State the assumptions and criticisms of Ricardian Theory of Rent. 8
(b) Explain, how profit arises according to Dynamic Theory of Profit. 8

OR
(c¢) Explain the demand side and supply side of Loanable funds. Show the equilibrium between
them. 16
4. (a) Explain the problems in measuring National Income. 8
(b) Explain the various components of GNP (Gross National Product). 8

OR
(¢) Define Business Cycle. Explain the types and different phases of business cycle. 16

5. Write answers in brief :
(a) Write the objectives of a Business firm.
(b) State the features of monopoly.
(¢) Distinguish between Rent and Quasi Rent.

= = = =

(d) Write significance of National Income.
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