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Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) All questions are compulsory.

1. (a)
(b)

(©

(b)

(©

(b)

(©

(b)

(©

(2) All questions carry equal marks.

Define a 'firm'. Point out its economic and non-economic objectives. 8

What- are the internal and external factors influencing pricing of product ? 8
OR

What is meant by product pricing ? Explain its different types in detail. 16

Elaborate the price determination under monopoly. 8

Comment on meaning and salient features of perfect competition. 8
OR

Discuss the concept of price discrimination. Highlight on its types and conditions for price

discrimination. 16

Critically examine the Liquidity Preference Theory of Interest. 8

Mention the criticisms of Innovation Theory of Profit. 8
OR

Narrate the assumptions and determination of rent in Ricardian Theory, along with itscriticisms.

16

What are the various phases of Business Cycle ? 8

Explain the various components of GNP (Gross National Product). 8
OR

Describe the meaning and features of National Income. Point out its various measurement methods.

16

5.  Write short answers :

(a)
(b)
(©
(d)

Mention the objectives of industry.
Indicate the characteristics of market.

Distinguish between Rent and Quasi Rent.

~ B~ B~ B

State the difficulties in National Income Accounting.
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(2) All questions carry equal marks.
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