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Bachelor of Commerce (B.Com.) Semester—II (C.B.C.S.) Examination
PRINCIPLES AND PRACTICE OF INSURANCE—II
(Optional)
Vocational Group—II
Time : Three Hours] [Maximum Marks : 80
N.B. :— (1) ~ALL questions are compulsory.
(2) ~ All questions carry equal marks.

1. (a) State the meaning and duties of agent as per Insurance Act. 8
(b) What are the essential qualities of successful Life Insurance Agent ? 8
OR
(c) Discuss the provisions of qualification and disqualification for appomntment of life Insurance agent.
8
(d) Define Life Insurance agent and its rights. 8
2. (a) Explain the history and development of Life Insurance Corporation in India. 8
(b) Draw the organisation structure of Life Insurance Corporation of India. 8
OR
(c) Discuss the concept of accounting procedure in Life Insurance Business. 8
(d) Describe the analysis and interpretation of financial statement of Life Insurance organisation.
8
3. (a) Describe the duties and powers of IRDA. 8
(b) Explain the progress of life insurance business in India. 8
OR
(c) Discuss the effect of globalisation on insurance sector. 8
(d) Explain the role of Insurance Regulatory and Development Authority (IRDA) in appointing agents.
8
4. (a) Discuss the features of Life Insurance Corporation Act, 1956. 8
(b) Explain the marketing strategies of Life Insurance products. 8
OR
(c) Explain the features of Insurance Act, 1938. 8
(d) What is the importance of life insurance product to promote investment in life ? 8
5. Answer in' brief :
(a) Code of conduct for agents. 4
(b) Working of LIC. 4
(c) Privatisation of Life Insurance Sector. 4
(d) Insurance Fund. 4
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