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Bachelor of Arts(B.A.) Part—I Semester—| Examination
MICRO ECONOMICS
(Optional)

Time: Three Hours] [Maximum Marks : 80
Note :— (1) Attempt ALL questions.

(2) All questions carry equal marks.
1. Explainthelaw of equi margina utility with the help of suitable example.
OR
Explain the consumer's equilibrium with the help of Indifference Curve.
2. What is production function ? Explain its characteristics, assumptions and types.
OR
Explain law of return to scale with the help of suitable diagram and reasons of its various stages.
3. Answer the following questionsin brief :
(@ Explain the Robbin's definition of Economics and write the criticismson it.
(b) Write the merits and demerits of Deductive and Inductive methods.
OR
(c) Explain the characteristics of Economic Laws and compare them with Physical Science Laws.
(d) "Economicsis both positive and normative science". Explain.
4. Answer the following questionsin brief :
(@ Explainthe concept of demand and write the determinants of demand.
(b) Explainthetypes of Elasticity of Demand.
OR
(c) Explainthe Engel's law with the help of diagram.
(d) Explain the method of measuring the price Elasticity of demand.
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5. Choose the correct aternative :

() Who isknown as the father of Economics ?

(@ Dr.Marshall (b) Robbins
() LordKeynes (d) Adam Smith
(i) ~Inwhich situation Economic Laws are proved to be realistic ?
(@ Normal situation (b) Specific Stuation
() Any Stuations (d) None of these
(i) Which elasticity of Demand is necessary for goods ?
(@ Perfectly eastic (b) Perfectly indlastic
(©) Moreéastic (d) Lessdadtic
(iv) Demand curve for Giffen'sgoodsis:
(@ Negative (b) Postive
(¢) Horizonta (d) Verticd
(v) Who, first time introduced the concept of indifference curve ?
(@ Fisher (b) ~Pareto
() Edgeworth (d) Hicks
(vi) Human wants satisfying power of goodsiscalled :
(& Production (b) Utility
() Exchange (d) None of these
(vii) What is production ?
(@ Creation of Commodities (b) Creation of Services
(¢) Creation of Utility (d) None of these
(viii) The nature of Isoquants curveissimilar to :
(@ TheDiminishing utility curve (b) Indifference curve
(¢) Demand curve (d) Supply curve
(iX) Who isthe writer of 'Principle of Economics ?
(@ Robbins (b) Keynes
(c) - Fisher (d) Dr. Marshal
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() Inwhich Economic Analysis System does the decisions related to specia facts based on common

facts ?
(@ Inductive (b) Deductive
() Micro Economics (d) Macro Economics

(xi) What is the main intention of the seller towards supply of commodities ?

(@ Waeéfare of customer (b) Salesof commodities

(¢) Earning profit (d) None of these
(Xii) Human wants are :

(@ Limited (b)  Unlimited

(¢) Limited and Unlimited (d) None of these
(xiil) Which indifference curve shows the highest satisfaction level ?

(@ Very high (b) Very down

() Middle (d) None of these
(xiv) Who introduced the law of Equi-marginal utility ?

(@ Raobbins (b) . .Dr. Marshall

() Keynes (d) Ricardo

(xv) When average product isrising, then :
(@ Average product is more than marginal product
(b) Average product islessthan marginal product
() Average product is equal to margina product
(d) None of these

(xvi) When marginal product is negative, then :

(@ Total product is zero (b) Total product rises
() Total product fals (d) Any of the above
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