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Bachelor of Arts (B.A.) Part-1 Second Semester Examination
ECONOMICS (MICRO ECONOMICS: Theory-lI)
(Optional)
Time : Three Hourg [Maximum Marks : 80
N.B. :— (1) Attempt ALL questions.

(2) All questions carry equal marks.
(3) Draw diagrams wherever necessary.

1. (a) What is equilibrium of the firm ? Discuss the main assumptions on which equilibrium
depends.

OR
(b) Explain the relationship between average and marginal revenue.
(c) Distinguish between Explicit and Implicit Cost.
2. (&) What is price discrimination ? How is the price discriminated under monopoly ?
OR
(b) Digtinguish between Monopoly and Monopolistic competition.
(c) Define Oligopoly. Explain the characteristics of Oligopoly.
3. Answer the following questions in short (any FOUR) :
(a) Classfy the market on the basis of time.
(b) Explain the non-economic objectives of business firm.
(c) Explain the characteristics of perfect competition.
(d) State the characteristics of market.
(e) How is the price determined under perfect competition ?
(f) Explain the difference between firm and industry.
4. Answer the following questions in short (any FOUR) :
(a) State the elements of gross profit.
(b) Explain the concept of liquidity preference.
(c) Explain the concepts of monetary and real wages.
(d) State the features of Ricardian theory of rent.
(e) Explain the criticism on marginal productivity theory of distribution.
(f) Caculate the mean for 2, 4, 6, 8 and 10.

5. Choose correct option for following multiple choice objective questions : (All compulsory)

(1) The rules of statistics are as per other sciences.
(@) Fixed (b) Not fixed
(c) Not aternatives (d) Alternative
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(2) How many factors of production are there ?
(8 One (b) Two
(c) Three (d) Four

(3) Of which competition interdependence is main feature ?
(@) Perfect competition (b) Monopoly
(c) Imperfect competition (d) Oligopoly

(4) Which is the main feature of monopolistic markets ?

(@) More than two sdlers (b) Advertisement
(c) Different price (d) Product differentiation
(5) What is the region in which sdllers and buyers compete with each 6@ ?
(a) Trade (b) Market ~\QQ”
(c) Shop (d) None of th@po

be the proportion of profit ?

(6) Under perfect competition if the cost of production @ms is same then wha would

(& Low (b) High
(c) Equal (d) Unequal

(7) Lower the Break-Even point _ the condition of enterprise.
(& Variable ()oﬁQ (b) Fixed
(c) Sound (Heslthier) {'\QQJ (d) Weaker

(8) Which revenue is receiv hen firm sdls its totd product ?
(&) Average Reven e\jéQ (b) Margina Revenue
(c) Totd Reve@ (d) None of these
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Bachelor of Arts (B.A.) Part-1 Second Semester Examination
ECONOMICS (MICRO ECONOMICS : Theory-l1)
(Optional)
Time : Three Hourg [Maximum Marks : 80
N.B.:— (1) Attempt ALL questions.
(2) All quegtions cary equal marks.

(3) Draw diagrams wherever necessary.
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Bachelor of Arts (B.A.) Part-l Second Semester Examination
ECONOMICS (MICRO ECONOMICS : Theory-l1)
(Optional)

Time : Three Hourg [Maximum Marks : 80
N.B. :— (1) Attempt ALL questions.

1.

3.

4.

(2) All questions carry equal marks.
(3) Draw diagrams wherever necessary.
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