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Bachelor of Arts (B.A.) Part—I Second Semester Examination
MICRO ECONOMICS
(Optional)

Time : Three Hours] [Maximum Marks : 80
Note :— (1) Attempt ALL questions.

1.

(2) All questions carry equal marks.
Explain the meaning and classification of the markets on the basis of time-period. 16
OR
Explain the equilibrium of firm under perfect competition in long run with the help of diagram.

What is price-discrimination ? Explain the price-discrimination under monopoly with the help
of diagram. 16

OR

Explain the equilibrium of a firm in short term under monopolistic competition with the help
of diagram.

Answer the following questions in brief : 16
(a) Explain the concept of Monetary Cost and Opportunity Cost.
(b) Explain the relationship between Average Revenue and Marginal Revenue.
OR
(c) Explain the relationship between Average Cost and Marginal Cost.
(d) Explain the concept of ‘Expansion Path’.
Answer the following questions in brief : 16
(a) Write the assumptions of Marginal Productivity Theory of Distribution.
(b) Explain the factors of determining the Real Wages.
OR
(c) Explain the concept of Liquidity preference.
(d) Calculate the Mean and Median from the following data :

S. No. : 1 2 3 4 5 6 7 8 9
Marks 13 14 12 7 4 6 9 8 3
Choose the correct alternative : 16

(1) How is the shape of Average Cost Curve in the long run period ?

(a) Like English letter V (b) Like English letter U
(c) Like English Letter L (d) None of these

(2) Which is the market having highest price ?
(a). Perfect competition (b) Monopoly
(c) Monopolistic competition (d) Oligopoly

(3) How many sellers are essential for price discrimination ?
(a) Few sellers (b) Large No. of sellers
(c) One seller (d) More than one seller
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&L)' How many sellers are in perfect competition ?

(a) Less (b) More
(c) Numerous (d) None of these
(5) Which competition has the feature of ‘Product Differentiation’ ?
(a) Imperfect competition (b) Monopoly
(c) Perfect competition (d) None of these
(6) The price determined in a short period is called —
(a) Normal price (b) Equilibrium price
(c) “Market price (d) None of these
(7). _What is Average Revenue ?
(a) Revenue per commodity (b) Revenue of total commodities

(c) Revenue of some commodities (d) Revenue of Marginal commodities
(8) The price determined by the equilibrium of demand and supply .is called —

(a) Equilibrium Price (b) Normal Price
(c) Disequilibrium Price (d) None of these
(9) Which is the competition having same price ?
(a) Monopoly (b) Perfect competition
(c) Imperfect competition (d) Oligopoly
(10) Which is the special form of oligopoly ?
(a) Duopoly (b) Monopoly
(c) Perfect competition (d) None of these

(11) What do you mean by Innovation ?
(a) Invention of new machines
(b) Invention of new techniques
(c) Invention of new production process
(d) All of the above

(12) Who has proposed uncertainty theory of profit ?

(a) Prof. Hawley (b) Prof. Night
(c) Prof. Clark (d) Prof. Schumpeter
(13) The income received by visible Rent in the short period is known as —
(a) Scarcity Rent (b) Quasi Rent
(c) Legal Rent (d) Mixed Rent
(14) Who has given the concept of Liquidity preference ?
(a) Keynes (b) Marshall
(c) Robertson (d) Night
(15) How many types of mean ?
(a)One (b) Two
(c) Four (d) Five

(16) The Mode from the following series is —
8, 10, 12, 12, 14, 16, 16, 16, 18, 20

(a) 10 (b) 12
(c) 16 (d) 20
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Bachelor of Arts (B.A.) Part—I Second Semester Examination
MICRO ECONOMICS
(Optional)

Time : Three Hours] [Maximum Marks : 80

Note :— (1) Attempt ALL questions.
(2) All questions carry equal marks.
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