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Bachelor of Commerce (B.Com.) Semester—I Examination

PRINCIPLES AND PRACTICE OF INSURANCE (LIFE INSURANCE)—I
(Optional)
Vocational Group—II

Time : Three Hours] [Maximum Marks : 80
N.B. :— (1) ~ALL questions are compulsory.

(2) ~ All questions carry equal marks.

1. (A) Explain the concept and characteristics of Risk. 8
(B) Describe the various factors affecting Risk Management. 8
OR
(C) Discuss the different methods of Risk Management. 8
(D) What are the process of Risk Insurance Management ? 8
2. (A) Elaborate the meaning and importance of Insurance. 8
(B) What do you mean by Re-insurance ? Explain its types. 8
OR
(C) Distinguish between Internal and External Insurance. 8
(D) Detailed out the history of Insurance. 8
3. (A) Define Life Insurance. Describe the' regulation of Life Insurance. 8
(B) Explain the role and functions of Life Insurance. 8
OR
(C) Narrate the principles of Life Insurance. 8
(D) What is Insurance Contract ? State the essentials of Insurance Contract. 8
4. (A) Evaluate the Policy conditions of Life Insurance. 8
(B) Explain the procedure of taking Life Insurance Policy. 8
OR
(C) Write a note on ‘‘Proposal form and Policy form”’. 8
(D) State about settlement of claim on maturity of Policy. 8
5. Answer i brief :—
(A) Objectives of Risk Management. 4
(B) Scope of Insurance. 4
(C) Classification of Life Insurance Policies. 4
(D) Settlement of claim on death of Policy holder. 4
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