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Bachelor of Commerce (B.Com.) Semester—III (C.B.C.S.) Examination

BUSINESS LAW

Compulsory Paper—3

Time : Three Hours] [Maximum Marks : 80

N.B. :— (1) ALL questions are compulsory.
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(2) All questions carry equal marks.
What do you mean by consideration ? Explain its essential elements. 8

What is “free consent” under Indian Contract Act, 1872 ? Explain the factors which affect

on “free consent”. 8
OR

What is valid contract as per Indian Contract Act, 1872 ? What are the essentials of valid

contract ? 16

Explain “doctrine of caveat emptor” with exceptions. 8

What are the different modes of dissolution of partnership firms ? 8
OR

What is “partnership” under Partnership: Act, 1932 ? Explain main features of partnership.

16

Explain various features of Money Laundering Act, 2002. 8

What is endorsement ? Explain its various types. 8

OR

What do you mean by negotiable instrument ? Explain characteristics and different kinds

of negotiable instruments. 16
Explain different kinds of cyber offences under Information Technology Act, 2000. 8

What are different “consumer disputes redressal agencies” under Consumer Protection Act,
1986 ? 8

OR

As per Consumer Protection Act, 1986, what are the various rights and responsibilities of

consumer. ? 16
Write note on “Quasi Contract”. 4
What do you mean by “Sales by Auction” ? 4
Write the difference between holder and holder in due course. 4
4

Write short note on cyber law.
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